AoaeodsyAaoni "EUA6AVEBUAT EUAG
Case study of financial analysis of Bangchak Corporation Public

ada
UbEé6eExeUGEGCI eEé®
Ub6EebeaoETfTaBaauU
aRaEAocaye-aUs6CyU»Ué-eUi U+¢EAT
660A0EeBEG6AG6AUOT Eb
e0QPabexeoaydhalUasecasol aaxed
UEA®EE - Aé o



~ ~ ~ VA ~

AcoaedoyAaoni "EVABEG@JEGOA[ EUAGE
Case study of financial analysis of Bangchak Corporation Public

al0a
UGEEé O EaxUGEGCT eEE°
UbEeoéeaoET aBaeasuU

Ve

aAaEA6Aaye-aUsCyU»Ué-2eUil U+¢E
e6A0BE6AO6AUOT EB
e0PdaoxoaydAaUaeddoil aaxeobd
UEA®32 + Aé o

2!

~

(@}



-
F¥olnsamsniu lny

A o
Folnsamsnidngy

Tas 1. wnemyasan

2. WNEANINFYING

MTAATITHIUMIETUY0USHN V1990 aserosdu $1da
) lasine 1-3 1521l 2561

Case study of financial analysis of Bangchak Corporation

Public Company Limited

4{ 4 w e

1¥9729Y sWainfinu 36871
ofuqu sminfiny1 36872

Ll o ﬂ’ 1 é -
auznssumsoyialfienms Iassmsmifuiifludumiisvosmsiom Jnlassms

¥
mundngasdszmatioiasininsugs (ha2) mndnnstiyd nndonalulad

9330INONABUNI (ATC)

b

< A =
(mm‘mwu AANNAR)

fet 1
219150015011

(@wsdiin qunay)

-] .
019150NU5 w13 W

(01150 D Nafium)

o o = o
i]'li]'\'iUﬂ'J'ﬂﬁ']ﬁ“lﬂ%WﬂﬁUﬁu‘ﬁ



\

@

UgAoOa
0eA-17 aRea&xddplNadRrR OVEUAEEWYWRG BT &°
Case study of financial analysis of Bangchak Cor|
Company Limited

YUG- EoOQLC &a k& & E Ayétaoat GeHEGE °

Ve

2. U6 Eé 6 & aa00E] aadiR &

>

T 6EO A3 ° o E dagsanlEsetneecab ¢
T 0EO &a°19® E dalhrA @BbeERa 4
e0R®ed 0A6EBEOAGAUDT EB
ExO0U0U e0@0adeoay JAAEAIRBGRI+ARDE 6 ¢
T T T T T T T R T T T T T S T S T S T T T T T A A R
UgdAoOa-1
Aba@CoaAaEAYRAGDLEUD CAB®RE DX O\
EOA At a° Uy paceRhdda &@eéééAUa“uau
Al a° Ul a°yjyR8pGcBI E@6A@OaGETF & B2OAA
UanaREOP Al - aoAedaan- i aoA3AdGaakdE:
AbaedoyRNadoe dAPROAEXFVEDE WA BECHAA DE
EFoOBCo6A6aedsyAaoni "EUA6GAYVEBUY RO
FoO@BCo6AoaedyAhAaoni cO0oaAanUeUAd6a
YeAoadChGRABREADGRDAGBHAOG AAUA
UA O a&yad DE® Moo/aaama(»,am@@mmm”tmy U




@

AUA6a0OC6yUBUEGOUAUT UGAD YVRoCET A
A A - UdMAasEqm AaC U
UtTioAeiniolUéeaaAAUA6aOCO6yUBUEGU
1.ABEAaaaAT EQ6Eed6daoae0alA-1 UA- 6
26 80E0AAUA®I-a0COEOURBYy é€6BCOA
3.y U Cii 6AUAcaedyAaoni °A-1 UA- 6
4 Ae6axuAO-1TEATEyUsCii 0AxefiAeoa
AUe OO EAUAG6GaAA- AUt T i 0Aeni aUeé aa;
lL.yéodeeiyeaese-eadoeAUeoUl auda
2267 T AEOGAEOUYR@GET BU-ay @Y & a6 Al
3.Ra0a6a@dC6AedcayA- 6AEe6UBAGARD
A AE- ARro6aén Axial UAT UAUAGAEOOD
EFOAAOADCAaBAABEAOABDOEGEYA- OAEYAOGC
ECO0A0O (ai 6EU) avAeoaaun- AeConapd
(ai 6EU)aoAeocaan- AeoayA- 6AEI &0 A
AeocayA- 6AEA6aedyAadéni "EUAGAYED



S

AdgOOdbAaaavuanAoé
aRAaEA6GAEUOUUOCeCOyaCEa®EaO- O-
d-0UAOnRAaaaA6aBUALD-0U @6 ¢ AT aA]
ACOx®0EAEY®®0AO0OUEUaAAaEA6GAEUOUUSG
@-6UFBBUT 8aQ0E®B ¢ UL C
AaoUAT Bz ADO0¢ O&au-Eyaei E Y
at AbeAUAocaé+Aeéo AO6EO&E° BQUAD-
Oaxet OEUAI - Aéeoai ~-eEAaAAA-AOAYU- EDO
e 60 0a°RO6EAA6AAT -EUSC
eu0@-06aUbCAOAYU- EoO@CO AT U-Té
UaaeocEeT U 4¢a400CEDAAARAOAD & (

-

AORAYU- EO



@

ACo6UCH
eoO0OxuUaneEA° AT EAGAE0OOO@CO6AaAAE
ACoi UOeoOxuUaneEA°ATEAGAEODOBCH
UGEEGAE@BG A DI YRIEAEW) yRa ¢ T Al - 40/
A?a°U?a°yanéU EééAoé (éiéEU)yl
AebaakaBnhaRAloCdoéald- EoOQ@CO A=
eO0VAAOAIRUBRDARAD DREDAATYEALOMBR 4 A6 0C
-aAAUé-8UQo ¢ UARA-TEaAaUAa=A AA- &,
UanaadaEU° @6cA60e-06ERaD- a0 UEG A

prt
>

Uacéeood UGEEOA At a°UiyaEocU EC
EOA Ai a°UiyaEoécU EC6A0O (aid6EU
yAobUaaabedaau- AesayA- 6AEAOGAED
(ai 6 EU)

AORYU- EO



e66aUl00ol
i U-6
UgAoOa-1 (1)
A OO AaaalanAoé (3)
ACo6UCH ¢
e66alol (5)
e66alol O64a0E (7)
66aUo01l ao6nR (9)
U @1diaadd C 6 1

1Aed6ayU»UacAeniAeoaeCoAol Al Ea
Error! Bookmark not defined.
1.200xuUaneéEA-° AiBadldBaoknaf® @ot defindds
1.27 Uy AOAT EA 6 a O Cergr!Bookniark bot defined.
l4anadaEU° @6 ¢ A6 Eaor Beoknmm® notidiflodel ¢
1.5A0 CUOT UA6a@CoalAaEAGE 2
Uaaadle Ao O Aeef @& él BromRogkMarkenat defined.
21Aeé04ai a0a@06c¢cyAocaeAoUAGEUOOT

211Ae0ai a0aAi EA6aUo0T E6 5
212Ae 6ai a0aAi EEUA6GAYVEBUS
213Ae 6ai aoaAi EAcaesyAhaosi °EU
214Aé0ai aoayAocaeAoUUL aMB E
2AeAoOyAvcaeAoUA6aedy ABO[T °

2304él oyAocaeAoUA6aUOT Edb
24E6UaRAaEA6a@oécyAocaeA- 2E


_Toc1465892

©

g6 04 Ol )

iU-06

UQ%(D(HOCoyUo UaAaEAoa 28
3]Aoae icaAaEéa- 6ETBA° As
cAafnUeUAS6a BB U
°i @0 AA6aU0T3k06 AT |
U@ E6CUDBOEAG6GEAY ED U Az A6 8206y A
41 UA6 ayE®BHAG ARAIGRGASOD v @GE&ERE DU)
42AoaeoyAaon| 7T 00a0é-2U4821 4 af
s} il °cyUaoaly@oaandoal
&%éaééyAaéﬁi°T0®aééﬂéUQWEAéa
0 Al °cyUaoaly @o ae o 0

Uasaadl UAen A-1Tyeée Uil AUR 123

504a40U0YeA0a0OC6yUBUEGU 123
50171 6AeAioUeaaAAUAGa OABI UGB L
5AAUe PO EAUAG6GEAAA- AU T 6 A2di1 Ul

54)anaaEU° @ocad-aoU 124

5A- 17 yéeUuUtl AUR 124
aoAYUeA A 125
aAa6AYUeA A Error! Bookmark not defined
aoAYUeA A 169
aA0AYUeA E 193
UaadboUuAaa 197



O6AaO6EQO ¢

O6 A ED®EY A 4 6
O6 X EDOHEY A a6
O6 BAED®EY Aao
O6 b ED®HEY Aaod

06
06
06
06
06
06
06
o))
o))
o))
o))
o))
o))
o))
o))

a

QA QO O O QO QO QO: QO QO O O QO Q:

5

0

o o e e e e e e e e e e e

0

EJo

E@O 6
EJO6 E
EJO6 E
EJO E
EJO ¢
EJO ¢
EQDO C
EQDO C
EQDO C
EQdo6 6
EQdo6 6

EJo6

¢
C
C
C
C
C
C
C
C
C
C
C

¢

eoalUol H6a06E

I U- 0

ii "EEAC6aaAo60@ua2y U

il "EUAEOENO6URMAOGSY E&

ii "EUAC6aaAoc0guddy U

ii "EUAEOENO6URMAOGI®Y E&

5 A6aedyARaoni o1 0086 ée -
6 Ad6aedyAhRaodoni o7 0088 & -
7 A6aedsyAhRasoni o1 0088 A6
8 A6aedyAhRadni °anamge s
9 A6aedyAhRadéni °i o Oa60A06
10 AocaedyAaoni ° an aleoy é
11 AocaesdsyAaoni °1 odAalw A
10y AdAGAVREOGDA 6 B K10k A3
13 AocaedoyAaoni °1 o@Aa é-
14 AocaedoyAaoni °1 o@Aa3leé
e 1A e AoEsAee a0 ya & 8 A i a° xTAIGAERG &5
16 AdaedyAaocni °1 odass A
17 AbdaedyAaocni °1 odacd A

EAJAad8i AbdOadoACOa&aeu OUBY

EJo6

¢

19

AoaedyAaoni

° 1 0 Qa7 vY:

Oo2dBa@édéyAascni °100a6Ya01 UAAGBO-"
O62BB@§aoalygdoali o0aoe -~eé Uélav R .



O6AaO6EQO ¢

O62BBF§ OAa0O
O62BBF§ OAa0O
O62B8§ 4o

an

an

eoalUol H6a06E

Uy @6
Uy @6
Uy @6

Qe Qe

©

(O-1)
i U-6
i 00ac6e-e1deoy A
oOasce-elde oy A
1 00ac6e-elleoy A



©)

eoalol aon

a6B Do ¢ i U-6
1 alAaEéea-oEI EA° Aa 28
2 yiT AeoaAocauUcCoyeUl aRaEAG&T0
3 UanaeaxaoRAcaOCoyUBUaAaRBRMoa
4 UaneoddYu-EOO@BCO 196



ovaovoexouUanAT UA6ay Ab
Qé(‘) R & °U 4 D@ f B -AEOR@GH GO
D BN OB & sACHH 1 (A Hed&D
A Ut %aul Coao
e a 048 eegiidarooall
ii "EAZAOUx+EY

QI
@z
N
§
Bt
>
C

<
Q:
Q
On

(@} >I m



1200x0UaneEA° ATEAGAE0OOBCOAaAAEA
AUA6AaE0OO@CoaAaEEOUAUAAOCEUD
aRhaEAcaae- OoEO-TaUUsC
1. ¥RBET Al - a6 AR BB AFGEASEG AGED
1. ¥R EARIGAFAADAEZEAWU-AanVUUOT Eb
EXLHO (ai 6EU)

1. ¥yRBCETAI -a0hAedaan-i ®a0AA6GADO
1. ¥RLET Al -avohAeocaan-yAsocaeAol
AOU- 6 E
1.77T Uy AOAT EA6&aOCOyUBUEOG U
1.3.1 Uaob&a@d@o @é UBERNNAO A® &i° Ui
1. 3.2 UVadpaB@OEHAORG A
1.3.3 UVady @08 aolagi Uads Ao
1.3. 4 FUADBOunEabpe&eABaiEGCOUA

MDaRnadaEU° gocA6Oe-06EfRad- a0UEOALG
1 .440. AeyoM-adA RedAc ae Ao BREOAD Dk

1. 4.2 aoAeocaaun-AeocagELOoIARBAYA
1. 4.3 aoAeoaau-AeocayA-6AEI &0
1. 4. 4 addaeéayidaAsooEaEm AR FAD

(ai 6EU)

1A CUOT UA6aOCoyUBUaAAaEAG A
1.5A0 CUOT UA6ayOavaa€cEoU
1514- Ui 0 Uad6éeo0od YyRocT EOOBCH
1518+ Aéo6é-6yU» UUuAaABEUARY & C
15186 UT aAaEA0OAYyRBET T Uuaoldd



15A0CUOT UA6aOC6yUBUEG U
1.5.%eg! AUa6600036¢T aAau-AU0O&x06C
152126 A-1 ateyAvséaeAOUEUAGAYE
1.5.280&E0 WO 6 aAYUB6EeoEae -

1580 CUOT UeauU
1BBHéelUaeaaulUye-aalAaEAGAEAxAA
1532C6yUBUA6aUanyasUaAaEAG A
153B8e Ul aRAaEAcaAxeiéaunlUYaeOCoOVy



Ugado é 2

AUeAd O Axei@del 636¢y AdC
AobaEoO@CoalAaEA6aRao CEUAYRGC
UadeéeooloEE®MNIBUEAY G0 T UjasAEAEGIB 6 8 O d A
yUgClavd @adBE@O6E0OQ0ca0edEOAGHBORE
e 6 ECADREDE GAHY 4 eesoyErcalvona (@ dH dENdaadGY it
é&%@ﬂMﬁ&éﬁ%ﬂhﬂ@@&wmAéﬁYu-EOOQC

AoUA6aUo0Tl Eoae- OoEO-7T4a0UsC
2Re04a1 Aa0aQ@06CY AocaerUAoanlE
21Ae6ai aoaAi EAcaUol EO
21Aeé060ai a0aAi EEUA6AYEBU
21BAe04ai ao T EAcaedoyAaoni °E
21Aéoai aocayAocaeAoUUUNAABE
AoUAocaedsyAaoni e

2AUe A6 Oy Ao ¢ a
22A U e BWOTA 1

22AU¢é AGPDBA Ei &0 A
2Daéel oyAocaeAoUAo6aUo0l Eb
23146 0aNoiHabED EUEB@EEGERALA
2Ra60aNoOMabED EUOBYAGAYESGU
23340 0aNOOHABEDEUOPHES OecEQU U
24a60aNoBHabED EVUOBBGAaEOUDOE
23580 0aNOUWHEaBEDEUOUBOET 046 4
2E0UalRaEAcaAa@ocYyAbcaeA-1TE



2AUe A6 Oy Ao caeAo
211ARe 6ai a6aAi EA 01 EO
AoaUol EO iacax+E AGEEODD DS
66CEAT EAefiéd@UBBOCcAab6ataeA-0Y Ux» U
ACOEC6A0OAeo6aAT EA6aUOT EsUOCU
TOE6OAA° &0 aee URdaulelaBd®d AdD- A
i ®0 ANOUQGOEAGAYVEDOUA®ABOoCEyAEaeA
Yeaeé au DA FTiARA0ead>OUDO0EYESUAUAaAWUAUU
T 0EO&a - 2p36dy- Ad & dheeuvead 5@ a(A1 EAG
aelaea UoUB+A ECOAUAAx=fi@Co6eéeauU
AoCUeu0O@- 6aAT EABE DU EDMALAR W AL A -

Ve ~ Ve ~ Ve ~

Q»

Uadéeo 53Tdilee @@ Bol Eo Agi A
yAocaeAoOUAGAYEDBUI agi e6CEAT E@O C,
O-0E 6DE YEDWIT AiUyA» UUanrnaaEU° 0.1
OC6yUBUEOU

FAA A

Oal0ECEY A ¢ BRA-DOEEADAAEGARWAG AVOE
é 606 OBPEHMEEEAL]I 060040x20AGDES AR
Agi Abai CoUeaA6aAip Abauadi 6aE
212Aé0ai aoaAi EEUA6&AayVEBU
EUA6ayEBU iaocax+E amaeEdo
v e U@dé iy AYalé a e A -U16 BE D dAT AIA-0 EEAG® G D&
i 4 ABALH § VA &BOEULNACEBEBRGE &9 Ea 8 E
yU» UE6UAOCUeu OB+ 6EBEXTUENA ®DIES HIANE |
a0Uail EpOaauOoadeotUBEEAIbA TERDN P
UC®HUT A- 1 20 08 B 6 & DY E& &EAQREN A i A é
yE6GUe OUanAT UO- e 4

QO



2.1.2.1 |1BOGREKSERDY A6 AEPRGAE B8 &
U‘Twmm@@ﬂé@@@émm@mm@wmmmﬂeou

.. C

A@m e UAN &£ EFH@BARFaoO Ra° = 1 U6Ceéd
1) A @DPVD°Aeil TAO0RA0AE DO (

AeiiéeocaocoaxAeOEyU»UO0eyEBUESGADE X

6 0 UQga oiRaGEOVIEGUHE YO8 G W e 6 UDB&Ea 0 R 2
yU» UYEOUeE0a0- A6 ARBADED Yy SAGEAGH
y E- Uy E6 LAa Qoo Bressalalacofacdalsad Uan an
x+EA-6AE-E-06&d&e-eEiU-67T@8¢UayE-U,

60 UD4a0 RacEdHEEn o Bae @0 aa-é
AU 1 Uf£iagil 14aiUananUonhEoAT
ayE-Ui 6A6agocOoUaeaalUx+EyED!

2 Adlio CeodUURYOGAROUB6EUUAA=
Aba@OEUUIAABGEAOAAG- 4041 401
A 6 a ObAeil Ei-WoECAE 6EU yUEH-OBYOE - 61 U6
vy & DA @1

iUOCe&@p@umyéé BOUDO

(@

a
X

O
M-

y

E

(@}
an

0
C /

oo
Qe
ot O

QD
(]
(-
QD
(=)
Q:
-}
Qn
-}
<
D
B
O
>
o
QD
-
W)
(@]

D _, >
-
o
O»
@

’ g
S
o
B
&3t
e
N
o
(@]
QD
o
>

Ve - ~ ~r

:
(W}
c
- Q
QO
o
»
an
D
c/
, Q
CC
(@]
QJ
Q
, @
@
(D)
E
@
=A
O
(Ij:
(@]
E\
T

ATEUoCx-cﬂJuaAoEyU»Ul
21 a4 ARy EBXAD@DE A e OE Y &
eaxe0i U+¢E YyE-U aTUUE
E

c-. gaoUe-06YaxeACoaail agi



~ ~ ~ ~ ~ ~

6-eU0anAi UAT EEUACOaaA60@g0U

14 60 Révéhued ¢YasxGTEUAQGU @GO ¢ Uu a8 Ad E:
UadoA6aAl - AoUaetAA-6U0CUal +¢EYAD
EOAA6GaeEQBUUAG6EAxRAYy Ued ¢ aUBOUAA 6
1 h 6 aa Oy G-OEaasaddacki a0 1 V /
O@Jd‘iwﬂﬂc”ﬁ@ééal‘zéé C6BEAYVDADBAGAGEE
Da6a3aWPUtBENEBOEUT AEGAAS
2 . Emmﬁ54©1®@u@é~UA-éiaziL

3. ACoaaaw&@@E@@ﬂ@@E@%m@@@

ananaplNOoNEeBGBREED AAe-0a6aa0- A
2.1.2.3 Ei UaA GEEHANNGER  FE B TUEDY (€ -Axe
yUxed caAUAUx=EAUA0EaAA6aB6CYyYU»UT EAC
a0aAaAAe OEAO-xeha @A BDO0AaUARY & O,
1ACoaai agi AoOgu U
2AO0-xefa6aAcaAl EAC6aaAscdbguU
340aA6aAoUYu-yU»UVEE<aE&ARBPE§
26 ca0- a0UE6AYU- Yy U»UVE- 6AT EAaei A
yeoaAl EAe6ayU»UyVE- AT EAUUADBE O D!
2. 1. 2. 41 a aFRUAN0BAAEEy6RIBABECON &€ OE § E
6 0@odyRBRsVaAOMEEEEDOEE ORB O CaUAUE
AGEAM%%%E@%waaEOO|oyamme&Mmm
a7 Oy Emohe OBEe OAl - YyPB-6A0UyVEBUE OA
VyU» UAG Y ROEGAEQONYEH W& Oa0UA=AY ED
Eo0OAU-BAG BEARzI&@A 1 Ay U» U

DAG Ad&EDLOYyUBUEGSGU
DABEAaaaAocaaeEQguU Aef
JA6EAa4aaA0aE0OIl 6VEGU



a A A e

2.1.2.5 1 a& »sauEkmbnAe dkiaie
x+EA-TaueyAocaeAoUyAOO° @6¢ AE- A
UTAylUzTEoA@ocUCoyeU|AUEUAoayE
YO-AE-EDAoayEko -oAEEOAoayEoU<

2.1.3 EAcaedyAaon

2. 1. 3. . : 4-61iyi @ ERRAROGAEE
A-@P6y@CEanE&w&%&hee@AaﬁaoﬁAﬁ
AUeAIRA 6 a e ayyURRIBEd & Vi Hadmmie-EeMA 6 4 y
20 Aé O

NABUR®aAY E6 UEUADEWEIAE BEO
No Un@9a§y asckACEIENMOBEOge a LE6ni © O
e 6V AadiidREEABERG ARG OEen Vi BEWWAG ERD—~
VRO AKAORNGH DO oA U @O E QAN AUBBAEALD
A6 QBT DY eCGoCaEMAbee BTy A as0di BAD ¢ a6 06 ili & °-/
a6 ANED A 6 Ay E Wi UslmiCAady aadeocyaAaaGioD & & 0 ¢
AUani e - o0AkRDEMADB-ERADGEBIOU A EDUIBAE 4 8 AC
2)AéE§u”ufiééﬁay Ea L’Ja 6 AA}M@]{&“&GEE
Aeoa@mm&ﬂ%&bUA@ﬁ&Eﬁﬁé@adax
2.1.3.2 AoaeoyAaoni °1 0b0ada
AoaedyARaoni "a68aE0OUQBOEAGAY
BOEA6GAaYyEBUAT EEeOyOoaeAoU alda
T g&@WA 90y U» U7 004a6a-7Taeiy@-6aaAlE
AUeé Oo CE
AoaedoyAaoni calAaEea- 6EAG6AAO0:
i agl a1 0aeagdocaolh-oeompde AGAUEUAOL

H
C>
Q.)(

AC6aaAobouU
DAoa 6y Aasénil CEUAC6aaA60Qu L
N6 UACO 1T AGere»0 8A-a5 6 asedrs 410000 & A )8 @



~ Ve ~ ~ ~ ~

~ Ve ~ ~ ~ ~



2EUOU®i 49T EVUAOENG6GURAAGAY E
iaouUyeoau
% ai=0edUgdaoRa°>i aulUyeosadaUAC
2133A6aedyAadni caBldealya@aoauoo
yU» UA6aylUaoaulUydoalooey aA;
460aA0aAAUAO-xefiEeCavoAd6ayUaedc¢aUAU
YyReET Al -yi CUAeocai a6agocE0OY EU
éé@@@ﬁﬁ@ﬂ&““%ﬁ&@AUéUand

- A = ~ [ ~

Ee OA-1 4 a17almAco@mAEB@Am BRIEFE@ 60U U- 0)
280 U0e0yHUSODNADABONBABAE D
AT EUEAOQUELI U=¢E yU» UUENOGUAUAG &
=47 OA6 alaf AvEINEANDANT 7 a1 OA6&aUEN
214A6aedyAadni 1 00a6ée-eUPBO6EA
Agi A6aUCO6A-1T aue@O0EAG6AY
yAbéaéA-TEAbUaéyUab“UyﬂbaUAUau
yU»UaoacE oU@oEAoayEoUUanya@yOoa
YQGéUAoUTGOéééﬂéUQO
yooaUl 00a6ée-eUB6EAD
3y UavoalUydoaUAoOUT 00ade-eUVE
Vanyag@AT ET 00a6é-eUQBOEAO6AaYVEBU
1A6aedoyAaocni ceaoRBRAe-1TE
DT 00406 ¢é - e UQueentREWCEI auUy e o au
2T 0046 & - & UQUuEk R Alhvaniplly ¢ o a U
2A6aedoyAaocnil cUanedsdUBaoRAGAEAE
DT 0 Oao6A04ail ar0gaaveriibAT Eé 6 UA -
Dafnany e aed AdagRecsaEis 2a dd y E &
31 00ao6Ao6ail auUy=NetSaleh Wie 6 U a
A7 0 Oa 6 A6 a1 a FNeysdléssl Asdet E& 6 U4



3AcaedoyAhAaoni cAesayeoécaEAUAG A
DT 0 O&06é - e BTothlo MdabAdfet-1T é 6 U4 o
2T 00ao6é-@& FERMWa240-17 01 AyUoCé
31 0 0aoée-eUasEBER- O-1 A-6AE- E

4Aéaé6yAaéﬁ| AééaééaéaxAUA 6a

by 7 ~ I hY ~

DT 0 04 6 AGdssiFaeht B&ed O- U
Z)T oOa ész\lét@r@f?ﬁcﬁﬂo@\mtétsabek
DT 0046 YOl UABBOEOAAOGAOCOY U
27 0 040 Y 0= RrafibComnioa Stk 0 R &
37 0046 Y axe07 UARaMOGIToEComMbA Stdeky
Common Stock
214Aeé0ai acayAocaeAoUUu&aABE
AééAé@%@%&éAé”"”UA-éiaﬂTAéél
aﬁﬁﬁOhAEeEOOAEéaaAlE%ﬁmN}OU<
e—nEyeya(Sma:AcDaAJcaa’EQa Aes6ad-1 EA6aAT



12

Aoa0¢aéﬁya@ﬁmAiUéTa@%k@é%@ﬁ&

z . J ~ v

Ooya C@abay o a Cq&;@ﬁu@oawo&%a@%ﬁ\@@ ¢
EOEYyBa00i U
AbaEdGCPHEBcEVFA&aciT Uda- 0466 UA- 60
VAmegéi Ud-0aAaaaed@UicAiVedd- & x|
Ao aOaecPoayll ama®@a@auod aon
AbaladAteAasaal agt AanUeUAG6AaAU
Uu A A aiyared GTTEONUAsaUT EAe 60 aOAwBEAS6 A A
enOeAelU6ai agi yAGOAe6aR+ERT AEESG
eoaoaxaEéo—lLbialoEaaXO&-al UAaT EyU» Uy E- ¢

UA- 6100 CE&dDE§ D DEGEHERR A0 1eddie

Ayl e YA CTl AtaeAi - AeoaenOeAaed
O- 6 Uéid & &Aoeadiss- - EA CQRAD @ W (it (A& (v
Neutra | Cofpagyji Ae 6 ad0ani UoAaebAaabBCB je
Ue-1 aAROABGAND WAL G BARNAUGZAW U
c0eBFEBEMAD- OoCBaWUT DAROGAAGEHVED B
VROCT eOYaeAan@U@oEe EARIO-a il @@dE1d A-Al

O-éU?ﬁ@@ﬁé@ééU&@ﬁiﬁ@@@béW@@@

3 ~ N~ ~ ~

(D:
(@}

U ¢ a Chadyeasin-a/a0 a4 Y eed OR &edé E € 0 » AJR - B0 Ul
66 CEAe Oeae- 17 a Ay éaaeadiaoalbAcCyAE»aloRRe
yeaeNAoEAlEUany@eyBaonEﬂeamOBa(

ws - ~ ~ ~

ws - ~ ~ ~

PROCHSS ¢ EEffadaEA6EAE-€eayi aeeoi eoEAa
AT ERAaEA@aO- 6Ueo0EAa



13

A6 aEo OOCDbH a 6laaxnéeethAeaoadhadotaRFEdIID & 4
20C¢EdgUan- e aadidkainbiitg Repok & A& OF & ek
Uadéeo@UOEEOGADO ¢ yAHNEEA0aCERAREIBEE0D ABH)
Axefiy YaARA&- A0 & E 6 DA CsESRONEE-DIRONBDAE |
A6baa6aEOCUVUEOAABAEVYDGBEECANEAL G EE.
A T1Gobal Reporting Initiativesa¢@RA @G8) Uldhiled dadidhd Glébal 1
Compﬁl(beE-

UCC6aoUOBUEOAAT ®-EUaaakEO6OB ¥R
AbaagiaRaisyAr AbaAascaAil Uy AOA"
au0UAUUQGOCEI a0AT EAOG 4 é g &éixeewsd d edE

afanaAe | +éEaéeax+E eéeododau agay
At aroey Of a°

2AUe A OyAocaeAoUAcaedyAaoni °1 E,
2.2.1SwW@Ue Ad OAT E
SWOT Aniilygis UA 6 4 & & yalked a iJi ~°ge8aE000 AR
E UEEAIAKS @G 8 6 C EGOET 6EY U» UUL T 1 6
T USM@TU» U006 ea-1@6caohesai aoaldoE
Strengthss OAACEi 481 A-13a0-yU&aosaU
WeaknegsesO1 -7 Ui a7 A-Tyeoayuaosal
Opportuniidgs A6 6 36 CEA Oy U6 UAG64aa0-
Threaisu Uks-41BEA@A U0 EE0 A @06 ¢ AUAAG & A
i 20 A A BWwelDhA ol TAMGT a2 6 § A & a@i-Rapd O & /
& 4 0 RAAOESAAF A @i é @ & R Ao CoMbAHH-aaydaaiaaioana -
& 6 yeRaacoriditaatiod Adalyss)E § U » URD Gi@-@ch A6 A iz
@ & W-amR AR D MR & 6 yiAm (avasaefe v A& @ i i
@0 CEamaWNUVAEBAE RABE-2 a4 AT - YU- B@OE O A
VA ONERDABGEAI AEDO6Ea0- yAIDAADUGBE
Y eAan@UAiyE lesa0yUbaloerd B a A EeAHAE B A e A &




14

O- @P ®6é DIEAC AA&-aiyABadywiasa-a@EUIC A 68a 60 E
AC6i1 UOA &a 0 @ U °1 AR AAdasadio0yo Usid EOR ceAMSE
UoaABET T UaSWATF0Ea aEAa-~-Und8Ae0A
AE-718-0EA&AaBBuelN&aE2 ROW EYDHo 1 § T/
auUPal&e 6ai aodaaddooeh -Aela-a -1 40680
i ®0 AABWQ@TO Yy Aaoni °
Si aSsréngtisu()0 AAAGEXEEO 8 O D6 E &6 AA U
yA—aAACElaﬂ|yU»UEuOA&®E@ﬁEn A
AlE@@N@u@AoElTUa&U O-TEAE-U&anas:
Wi aWweaknesses 0 i a-GlBIXEEO 8 O-0Eg a0 aAU
T =0 asn yuSoBRnedn -#AlbkaUye of i yoU aaoed UAA: (i -
460aAUl +¢CEUOAUUAABET T UdaU° EAD- T I
O s0pgortunifies YA @A -0 & O+ AE & A° Aa @
Ai -1 +¢EyU»Uai AGedRB ¢ & & & BAE & AR
afni AACERDO® a1 ARueOMAUBACHEEY @G U SEAECOERA
6-eUai A6eUo0CUYyUsBYUREABELD UA 0%
al Aé6eil au-yeaiyRect AE-UanaaEU® E
Tia phteats § Jie @A EED 8 O-0Eaga a4 6aUi Ai
OCoyYOWBEAUT E6 A0 OADAWPAGABEA dJé AIROA
Al - é7 OAae- 1 EAeiRa68a6aAEOOULTI 6011
EOAAEOWORG A AD BDDOE@DHI EIOMIEWM A0 308 -
SWOX CAlamdi 1 @40 - 0 G &@E OF 1A-AEGED) U UWJBZH(
yeoayUab AwaATUR EEDAMD ¢y 1T o CT Uadas
ACoOABODe U 100- 6aACAgT Uy apdi 08
AeoaiSWDA AT EnaaAe- eU0CUUOAUNAAD
6xO0UAO6AO° yRBET ACOo 400 GANALDA 6 880na86ECk
UaneUAeBaOCHiEaCEADOEAAD



15

2.2.2 PACAe ABO1 =0 AAT E
PDCAA ®IEE & @6 ¢ RO OUOG & 6 IE®D \idadisE 4 @ 6
Shewhdrtl)- U0 Ay UBAAGAAE- éx508801 a0 U
A + ¢ U pjatopaaroarisgiemia 6 Eo 44° O- 6 UA6 4a U4
yAagéTEazTééiaoUAéaUaoU@mmE%@ﬁl
e—eoEEal@@CaﬁaLﬁeUﬁEEGb,@HMm(AeraoaxUo
ABEAA4A4AaE+-E®@CO AT -y BDCW Ao AJa d-AREAIA
aceosheBAG®
P:Plans EAY U
D:DAWHd U0 O606aAYU
C:Chetk&Ee @iy a6 UYeAaxefAUCOY aeU
AActiona 0 UUaUuEOOYyUBUAGAAT -
1A 6 & Mlda:ANB Ue - & UUan Ay UbAST T BREROF
E6EAYUYyU»UEUOy&a6¢ald- UAy BEG & A Bea
Uaf émadiedoreed YYURSURAEGEEA]T 00T aaaBa Gk b AA A
Ae 6RADIO é 04 d D A é BAlbeaADOEONAG- ABERGI EOA
ACoi UOA®UD O yASHIINSHRA 20BN D60y
O0EUs C
1.0a/1 U AAaed ACOAAOUUBUERD é O
AO-axefAUa-eaagi AednUanédoUAOUT &~ ¢
VRICT DOCERa-eaAoUQBCO6A6aé+AGOAeE
1. ACUaeUaeaA-Tauaxeoi ao0UAG 4
€6 yAiT(':'EuL'Jl T iangafbi@i’BaTi&ZﬂS&-AaJﬁ&ubl T 16g6¢cCy

OaceE¥BHUAD R

1.3 U U6 a Ut 1 1 eddAysdiaAocioni U0 d 6i EGyyad
AeoaUAR&a-1T EO&d @B UERERE /M0 REE d B 604
AudbasoryAdsORAeocayA- 6AEAUES6YT Ou A
AA-ULtT1 6



16

147 201 Ao VaADBAAUBAUE
Axiéed 2
yRacT 00O a
yU" 01 a0aald+¢ B-OERDOANMEDCUSED BA /
Al a-@6caolhAedcaU-6EAyU» UAUAGEAA- |
2.A 6 s0BBOMAMNI® UAGaaeEast UPdUOO
Ao aUBolCoEQUECkRB 6 E6 AAeu -a0-1T EaodAe
AeocaeCoyaCEAT EAoaUo6AYUaAOUDPBUOO
Ol OEUA6AE0OOAG6EAQDEa0RE6AADAGCECOY
AOfndoceEawgi UPBUOOBERaAaOAcaOaeEES
Al a-Aefiyagéi AYUUOCUAE-E6UaAO- ACH

7 ~ s



17

8
cC
©
o)) (@)
(=)
(@Y
O:
O
@)
O
Q>
Q>
(@)
@
QD

@ —
>
(@}

d
o Cc -
o< o o

OO g

ol O:
Qan

<
O m
(@)
Qi

o
I T D> > O @
fO O O O
QT OO O O Y o

=
(-

(] x M>»Po o O &
Q»

<: Ot

<
—->
p
D
(@}
o))
p>>
O
= @ ¢ O

. >(

> O M @ 1
|
Q)¢ Q: O >> (=) Q¢

o O
o
c
Q
.|.

: >
8
m

C T o o @
— Q

O

J

M O > M

UoTl Evaoda

g

a6aA0ayReC

5 A6
AoayEoU yB
147 00 ¢

&
&
C &

S m
O

)¢

OV M Mgy O M@~ Th S Y >
o

e

i, ©

o9 © o O O
GOt Oran O[TV @ O
B >»>aea O™ C

@@ﬁAwEEEE

. ~ ~ d ~




18

~ ~ pe - ~

- ~ - ~ ~ ~

AT EeolT T 6y E-
UBaoRA° @O EAI
EﬁacoELEaqu AlEaanCazale
y E —uoye-UAO E

('D('DSDI

o
(=)
M
O
>
>
O
Q:



19

2328 6 Oa N o U Ag aEUbol EEa o UEXRNED 6 ¢
Vagcéi E EUA6AYyEBUYEROGAADE
AC6AxxeEA64a0O"

a60aNOoUAO6AUOTI EBEUOUUBCY Ux» L
afnil e-0EUmMp@e EVO BOAD ayESUY ERO
AOnAaaaAoaaocOaNso UASIARESE@EE 1 & -
Separate Financead&iated voROi€ onsolidatidtbearlgpplicgtion
a60aN6UAG6aUOT Ea9BAI®AIWECU U & w Ay A dlé

~

AééyE6UéééAO-eoerﬂeUaO yeoaAU
A é G

~ Ve ~ ~ ~

ogda-e aAUEUAoayEkoEI
eoOxuUaneEA°

~ = ~



20

O6 alAU O AAiCa 6 OaN6UAsaUOT EBEUOUUDG C
A6aascakEosUWamAG &yREW ¢ 1 EGwl @oE Ao
eoUOE-eUald-yeéoaiasawnasialsym@Eé 2 E
AUUadéeo@a-eaAeiAdaa-ealdA-6 (yVvao:



21

I—cEAoaA

J>°
()
O
a»
<
. O
. C
mm
()
—>

-<
()

, QO
d
-
Q»
j>o
(@]
Q»
(@
SD
X

I
I.I.I
-<
c
<
>

A

2344 6 04 N o U A4 aUa@bbE s U E
7 ™ ~ o c,) -

Uo U U 6 Cy U» L
aﬁiéﬁwE%%mmﬂaﬁw&T aa68aE6UBC
AOnAaaaAscaascbaN6oUA6aUo] BASB AT & -
Interim Financial BeportngudEbréolidated without edrly applicatior

-
:
%
(]

>
&
A
prd
&
)
S|
PO



22

(@]

OzH>ut*mc:mo\—*&

an an —
o >> Q O

\<: m\ (@) - Q):
o < o &) < O

o an OV'E § w

C_):j>z® Br & m

— >I — QJ: \<: O:
o>t O

888 O <

(@)%
o 2 C o O

O<: OO QN A
M g D TP O ()

Qo S »®m
OOI

> T > [T > [T

P2
('D, m\ — m\

To
QD
|
([@N
m/
-
th

Q.)Z O‘ Ol (@Y% m/ O

Q:

m
(@}
>
(D/

"o Ot Or

Q
w
(@]

cC
m-
m;

O~

> I W
O O

Q: ?B O:

< O D O

o = o O

S mo G
o m >

O
/ ) \ (@%
2 W m o C 2 N

o

Q W
c/ O
> O
> Q:
> C

\ C\ >)
a» O
o
(@
QO O,

(=)
o
o -
m
N O:
O > o o B T _
N o g " g)(
z N
l
3t To Ot

Q: C; Q:

o QO It
-

@ >

d

o o C
m > » _,



23

2354 6 Oa No UMaUk®@beEIa 0 EEUO U@6 ¢
Vagcéi E TEO0Ei 040a0ao0RaA°yVR®
AC6AxxeEA64a0O"
a6o0aNoUAoaUoT EAECODBODEED D&

afni e-0EVUaARYy@EeEUOUDH ¢ 40 v agC
AOnAaaaAcaaocOaNoUAocaUOT EASAT & -

No 4I06vestment Pi@penty volu@Ebrgolidatealitviarly applitation
eoOxulaneEA-°

1. a60aN6UA6aUOT ESGEUOUUDBC
i aoUT 60EIl 6a6agdaoRa°yReE! A6 aaeEDN
AT Uy AO
2 a60aNoOUAO6aUOIOES E A G ED
Aei AoayUecOyYaA-1aueyAocaeAoUT &
3. a60aN6UA6aUOT ESEUOUUDGC
T E0Ei 0adagdaoRa°yRBCET AbaaeEQUUDO «
AlaeA-aPEEBENREINRGED A0aeEuUAUE U/
a60aN6UA6aUOT E6EUOUUOBCAA-AAaT UA:
(UaoUU&aUE 2559) Vagcéci Eeoll 6yl
3 ABAECOAUAEOT T O6YVE-68&-0]
OCoyUBUEOBU
3.2 Ab6aaoUau-aoaald- E6AT
UolT EOGEUOUDO ¢ 18 (UaoUU&aUE 2 !
3.3 AbaeocoQai @Al BEé-al
VE-60COYyUBUEOUAUEUAGAYEBUAT EYU -
3.4 AbaeodauaeA-6A1 EyEDB L
AT EYU- AT -VE=-O
3.5 A6aUoT EveéeCdoi aoUaodal
3.6 A6ayUcOyYaA-Taueeoll
4 a60aN6UA6aUOT ESGEUOUUSC



24

1 é0UQaoRa°E0OeaodoRIOCY /
oU@o ¢ 4 1 (UaoUU&auUE
a6 ¥ gapgéc{ Baopbabdo

ZdaoRa&aoA
AC6UB a0 a
5AC0é0RD° B6CAE- AUAOOaNOUAD
auelA-0006aU0l Eo iaoax+E

AobayES U
a6AéguU iaoax+E ECoUe Uy I

@]

A0RA°YRBCET Ab & aEC
6 Ada  (AeaeBU Alealld aoyAEs-
O-e60TTO0YVE-6A6aAayEBU)
° 407 DOCEéT ET 4-6EQ

AN

(=)
jab)
(@}
(@}
QO
mr

bl

>~
c o
> 8
O



25

24E 6 Ua KseEAA G &E@ 6 ¢ § A D ¢
UGEEeOeEOUDAa° EDBAO RPHRATHE - AA
eoyAaséni CEUA6GAYEBUAT EVUaAaBéeo O A
EoAAoaeoyAaonl°EUACoaaAoO®uU
yE&ao6l acaEAR) 0 DO U225 EAARRR G
a-7Taefn AT Eat Oaeai agi BB8YedYAaZsIAT
O-6UUasA&0O®U AB&OAOSO (ai 6 EV)
yagciioAO- 268 U ABSAUTEELE) FZA9@aArO&@K O H ¢
2556y @ 9P4AyoaUs ¢ 11 0O AA-OAE-E-6aAaxifiUe.
255¢% @ 84800 #5685 O & EApBIIB5H 8 0 ¢ 41796y Glbycd 4 A
Az @Co AT - Ad E2A5a @208 a596(C @ 4@ & @ U 6
255¢ @ 9080A 0 U
AziiO- 6UUa0eé 0T AdyEEA00aEl aaoaalk alADGE ¢
yagciioAO- Ui woazhliFRss FamEhjoald © & iy d
a406e60Ae- e0C6AI265HPRAANFDH @ BODAE O & &
255¢ @ A880A 0 U
yagéciylaoalUy@oaUQ@oCEeT EUADEO
Uadéeow yE&a6l aahaodo-° EC6A0O0
OC6yUBUEOUxeOxrEQZCOATI - ABEAOAAOAC
UoBEd@adBBHEc6aap-E8Hd 6066080
AbayEBUAT EVUABEéo0 O ibyTCOéuyAEOél
EoOAAcaedsyAaoni CEUAC6aaAoOguUA
eoU@®océ¢ 31a6U6Aa 2556 éOééééQ(’j
Ao Uz Axefi Uadcéeod Taad0U@a°>RadC(
a7 Oaeai aogit AbaeoyAaocni °AUeOoCE
Uaaéoﬂécd@q®C©@mw&E®ﬁU Ui a
AO-vagéii 0AO-UQuIUKHGDEAOE DEHTET Qe
a0aao0e dusC BAIT -y A~ MDA yeBEd#@E @ o C U
a ¢ @ 3208 4 GaAa3PEAOEAE- E-0aAAUAOG &
Vv @ - 696800k 82008 i O 24 G W BHAGHDABEPE 0B A




26

abaaoe @5% 04 a6 § P%30ADAG) DD EHGA BidubC ALY1Z
A-6AE-E-60a0-0Eai i1 AAe-& O@GCOAI - A
%a Oaa o6 é @eaco a2a oye@-oog a0 127. 36A16 A é O E €
6CO61 a0UEe OOl O4a a 6a @it ¢ v U -aoi
y 26.80 800 U

Vadeod 1aaoulU@da°rRa6CUOB6CEAT
yROECAA+-CUQuAaOaade AO%y Oaade @i
2 YVO0%DAHDO & PBOEB8AOFH6AaA0NCA68H 4B
¥ @ - 0% OE2H BB .04l 4 BEA-6BAOEAEO E6H A
®20xE a0aavnadadédot gvi O02dG@O&HA OB 3
A-6AE- E- 0 ah-005ABR0 4B 8 BE6h L8 G & @M
VO-0%pBodBI OBA-6AE-E-04a0-6Eai i
4084060680440 % OBDADAY DB BB B 8)C 117 ¢
A00ERNO@COAI - ABEAOG 4 4 dROuzaAaDECHICE
1 3%A6eefi aOwaodoegdocéc 3 y@-6A0U

éaouU yagciylaoaly gaao & o112
RUeé& -6 Uadeo®WoACHF & €OG 0 §BlEdE Oa «
466 o A2y @-ac0amlteld il -3 a Aje@-66 A
Al UO° ROUx=BEEBCE ECOAON @aGEIAGEWD)D
VO e apaéaodB yO@-6Ao0U0 12. 32

~

yUI ERa2559aRAEOWaacT EA0OAEDY A
(a1 6EC

au Oe- EC6A0O0 6 EU)
E6AYaxeAoaée+AéesU0adceéeod 604aRea&elod
aEOBeoOU°i 60AIT T - EC6A0O0 (ai ol
Uadeéeod uanRel 6au” 0é- EC6AOD
i-TEyacUaEOB6eoOU°1T 6 0AT T = ECO6 A
éuanReael 6au- 0e- EC6A06 O (ai 6 EU)
6@ UCOAa0AE-UanaaEU° AUAoG&aU&asdi 6
éuanRel sau- Oe- EC6A0O0 (ai 6 EU)

Al -aoUaneoguoaonrndboAe-60adeodAa



27



[r— ANLINSSUNMSASSHY
[EER T ERTEITT T

ANENSSUNSUSSUNAUIA ARNSSUMSUSEN

ANINSSUNISUSKIS

ANNSSUNNSQSIVdIU anuidesfaaddns

nssunsgiianisivg

[ie—— whedifuaidns

#inasreaaumelu andeansardns

duusKisarwiiung
anulaaaigua:ardrauile

ngugsialsandu  nfugsiamisaata  ngussiio gnsAdasadins  Unyduamsu  uSKIsHa:
winuKyudoy  uaWasurgsiolky maluladarsauina




29

Uaoeée dwaORmERAED (LA 6 EU) vy U» UU:
A UA6OaAOUAx=ed¢EAeO®- 1 aAeiéoEAA
aaEEOUA=0ocUUCC6a0OU

Uaoée dwaORmERAED (LA 6 EU) vy U» UU:
AoUA6aOuUA=e6CEAeOeae-T aAxieoEAA
EoOUA=e0oéUUCC6a0U
@0 CEEOAAT ®a-EO-6EUany @é AUOReoU
yUa®WUOECOHY 4 CE &4 0 U@ a20,8000 sa°0yCeaadir-U edd
Y-0UyAagi A-A& e 6-UDA0acoeAbsailyCaes 5804
Yaata " OE60AY | eeae® AGET 00604a°yU» UR &
o0 CEU0OCUUa6e60QBUOEEOAUCaOaYy eb4a
Abaa®eEQGUUEUO-UUAABEAI Aa-VyRBCET Yy RDCE:

Ve ~ ~ .

6 C 00 CEZCHDUOAEANAY T GA @oey
RafiaAUEAO- yaA QlR042M630A

edéeoagdoéU° A=iROUUABE
yRoacCT éa- 0EéaalA°cUeoOAaaaesy Ad
0E6UOAl - AoUsxet AA-6R&a-TayU»UROUI
a0-é-eUyéoa A eaniky-apyacna-oEayAl- alRAOCA
AUUaoée-~eéeUa-~eaAxanaocEagU AdaoaAd;
AeiRoOU6eoOUUa&aaAl —-EA6ayaoscauvan-
A6AaACOAOUOUAxRAGEAGADBOCE OO
AOn Aaaa A o6maloacs Bdoztam Al ao6ai éél]éc
Uaﬁé()@U()aéBAaeﬁUaaaeuOoaeoOxuUa
o6 ObERaAaAaROoUYaAb O“oyUoUEoUA
AeoaéecCoyacCeE Tmﬁaﬁdﬁ 0 EAboaGyR sACGhn
AéaUDaoooaoéaAuéaéAééﬁi 20 AAT EA;



~

e6ayU»UUaaa
At 64aa00Y06OET UO-

by I ~ s by

~ - ~ P ~

laoAedaesdasdcaxeEoldi 6YyE@CT y R
2a0Aeoalhae-TEOCO0AUAOGAETIl 6RO U
eEEA4

3Yxed OdoAefigAwosérneano UAT
4a06A0a0EARUUAOCUODOT UAG6Aa@C

W (Weakness EaOi -1 U
1ébAéaU@@W@%@%&GK&@m@E@%@

Ailﬂ
3yazéfEATEy@AaU'aabAéaAao(

uUéea- oEy@AalUaaasoA+CUadA

m/
c &



34

O(Opportupity ai
1. A-06Ud4aa EaelARd ®RAAL A4
2A 0 AA A-BEASGAEE-TYI e ~O0EA6aUaoU000
3oOU6UaAaned@dUBa0RAT EAG A A a
AA-6VEOUUGBAYEAEE ALBG UG § AA,

Ao e
A1l

T (Threats ToUeaad
146 A6 UCChaoUVavnAUeaU- aéuEA-
2Abaé-EUCCoaoUAT EUaBeéeo@dy Us
3Aé0aA0Ee&eO- 6UAéo6aUal Oaoal
6o yPoEA AT °

P (Plan Abaeo6EAYU

FuOO-1a006¢ERDBCO6AOAAA- AAAD
Apaocit EAT Ey@AaUaaeiaoAdaAaedoé UUCC
yOAaUaexeaoA+CUao6Al a-ACAQUEmR&aa-A

D(DY AoaUpoUoOsbO6aAYU

Uadéod UOEEOG A OATALG BEOET B MG
1.71 ao ¢ Bée- 8 adaE ARQE RaxdCO1GED & 8 v OB
VOARAaUaaeda o A6ade0e WULEY QD WAGAGADI
UCCOBRGOCECOYy U» UDT A @& dWVEDD @B RO &
AﬁéEMQBG@@aéG yOabaaAéay%&D@mM

A4 Ve -

Al -éeCo0yVaCEAa2iyU»UYaxe604a000°UCCH

C(Chegrk AoadaeEeEei U

Ab6aldae FasUEaAIADBE@RO EH A6 €0
OA+CUECO6yVU»UO-1EYyU&®d¢aUAUxE
aAxe0cUUCCoa0UDOCcCE6bicanAED EEG

Oj>>
Q: O

y
A ¢



35

EAO-TEa®AO6 & OaAOE eATaddi ELiTai O aU-Coo A lssd QU

BCO6AI - E6UYyO6UI U-6alyacegdocend
A (Action AoaUaoUUauEA6aDCH
UaoUUAUEAA- 3Aé e UadskteamolE A 6

UPBU0O6 0O0AAYUEOUDO Cia®A Ned TH § & €4
O-¢6a06AeaRB6E6AO0O0AURAGOCDOD BAD&®S 6
AA- aAO-eae6U61T 8¢U0U06aU0rT1 606C¢Y A
3230y Aaoni °1 e0 AAcalUol E6GAT EUNAAD

3.3.4 6 04 N o U Nscaaelto 1 EE oABhoUOdoyée UT E U
EUA6GAYVEBUUSOCEOODBCOA-CUOGaA(
COEOGEORUOTESD R.é. 2547 abaAéOE:
0D USGEEOAUC¢aday aeo al E C
YayEBOUAT EVUad6éeod AxeiAoado O

> o]}
O >

Ua
N6 U

3.3.4 6 04 N 6 U AeoUsACkonT AEsoy BELBOUEADS ¢

A-7Ta0ceyAocécae Ao UAanAweryEailsDAj (
AbaBampaa®dd 6axAil EASE AEyAARHGEHUE
Ak e 6 a4 Q-aiNAAAGESHE-¢ OAT EAGEAG A

09
Do ¢ a

GEE6OAU¢ca0ay =64 a EC

Uaao
Ueé -a0UyA-6a6 yEBUeODO

U
O

(Dz (o))

y EO

330 0aNo0UMpawol EodddwweadUa O-

a60aN6oUA6aUOT EBEUOUUBCAaDB @0 Ox
yEBUAO- UanyOCUi 20 AAT EAoaUoTl EOb
Ut EE0UOUAaAT UGAD



<\
8
S c
(- @)
prd D
Q o

QD
O
an
Q)
(@]
m
O
>
>
O
QD
p>]
O
an
D
(@]
C
O

o O
O O
™ —
O m

o
Q:
QO
- m
> Q¢
Ox
O o
Q¢ -
@ qy
m x
O
> my
>
O

~ ~ . s 7 Ve



37

Aaoaad- Ot AyUosCa
O AyUsCagoé UuARAxeaO- 4a0UEO6AT EA° £
e66U60a0MAeeii U6CATEYU-Uasaalh ada
UCoaoAdoO0§&EaynacasslUd cd ded DA RA U
VREET UBCOAOAY=®B6O €6Co0i aoUOT Ay Ub
Asbaeataun-AUuai OAC6aaAT ET EA° A64a

e - UATEAC6aagocUadveodAU-EE-63aA
auUyE6UeO0 1 0-UUtUYea® i 4agi daonrRar
AoUUaaU0aA0AE-6AVEBUUL UWseAT EAOD-



Uaa@o ¢ 4

Aeoai aocaeEUA6ayESU

EUA6AYVEGU 1 aocax+E a4a6ad8E6UYa
A+CUO6aesUsA6alol Eo adayUeoPERDAI
yU»U 3 yOgiU 6 yO0gi U 9 yOgi U i
Aeocai aoaAi EAcaesyARhaoni EUAGAY E¢

AbaedyARAaoni "EUVUA6AaYVEBU Agi
OCOyUBUEOUAT EVUaAaBdEe0dabaRBEGED0E:
A1 E U & 6leaondd oUCA 830 oy(ReadcU A E eE @0 U

ao P@E O a6 AUA ¢

T UADaoAUeaU- aER@CO6AC6aaad
TEARadO- gadlUe-60Uad6ée0ao0Ur11 6¢
ala-eaaolascanhecayeocaEaocA



39

Vany adAT EEUAGAYVEBU@GOEYU- eEQ@u UA«
T ENe OEN6URAG6AY EB U
TfEUAC6aaAocbguU
TEUAaAanAéeyEBUe Ol a7 Ae OED@0O ¢ a

yUaed¢caUAUx=ENO6OURAGAYEBU
9iao0ayi OuEUA6ayEBU

yAagéiT Eagl 6 CAE- AUAcGaedyAaoni °I
TA6aed6y Aaodni (VetidahAnaygsi® 6 Ua Oa AE
TAcaedyAaoni °(HotzdntabMpdlysid) a Oa A E
TAcaedoyAaoni (TreodAhalygist 6 Ua Oa AE
TA6aedyAadéni ° E URinaacaERatd Ar@lgss)E



40

EUABGE E6 VABEAR®G 2 p@iido ¢ BU)

~

40 e BBaABN] oyA0ED(caU 6 EU)

EUAOAYVEBUART e-0EAG6 @&
6C6i ao0UEeOeoa Ot UédCUeé U
A &
460aEO0UAG6aeT UBOGUA-T aAauaxeBO6EAOGAY



o 3 apY) o)
35N 113910 pastlarsdu Hin HWI¥Y) HazUIENYDY

JUUAANY WNSRY

Funswenyuiien
Judauazsenseumiiuan
ﬁu_ammﬁﬂsn

anwiinisdh

qnwﬁ%‘u

Fusnanine
FunSndniituldvesnailagiu
Qmsﬁwanamuﬁyﬁuﬁ’m“ ]

sadundndviudon

= oA ’ =)
auns mf?mw WYY

RJuasulundndey

Juasuluuiingwnazniss i

Julddivszozorunfinsiiioitaai

5 4
{UaaUIZ02e1I0U

o w & A
adamzInInaWanITamu
Aa o
#iau emsuazadngnl
AMITTION
ANEn1319
- @ o) vt o
Aunind hitidau
o o o ~Aa )Y ¥ e
AumindndGuldrondatnd
a W o - A
Aunswd hivyuieudu

a oy )T =t
FIUTUNTNY lumgunﬂu

FaEunINe

41

QUMSHURIZHANIS

UNITRUTIN
31 fiuaw 313U 31 3iuAn
WA 2561 2560 2561
(hi'ldmsnaew) (hi'ldmaramew)
wm)
7,027,066,934 10,105,882,585 3,399,982,012
4 219,636,334 219,583 478 200,000,000
35 5,808,809,899 7,511,391215 5,560,517,444
3 1.147,075,934 1,340,258.455 733,127,992
6 17.475,350,904 15,720,387,051 15,650,650,195
25,284,916 52,122,527 =

1,379,963,297

1,341,318,360

1,379,963,297

31 5uau

2560

6,377,502,249
200,000,000
7,269,062,297
574,033,248
13,572,776,104

1,341,318,360

33,083,188,218 36,290,943,671 26,924,240,940 29,334,692,258
7 g 5 12,610,480,537 12,610,480,537
§ 14,458,553,123 14,400,159,356 73,000,000 73,000,000
3 - - 2.218,724,500 2,203,449.000
4 2,645,143,194 4,346,729,603 237,040,519 237,044,592
343 439,563 343,439,563 343 439,563 343,439,563
9 47.915,702,899 48,049,135,691 28,028,886,818 27,963,104,481
1,602,324,546 1,602,324.546 . .
2,396,811,680 2,311,349372 2,396,811,680 2,311,349,372
3,686,654,632 3,731,498 371 362,027,529 376,361,817
1,029,961,300 1,000,016,270 920,299,410 899,819,559
3 2,229,668,377 2,034,880,526 1,776,636,839 1,569,485.942
76,308,259,314 71,819,533,298 48,967,347,395 48,587,534,863
109.391,447,532  114,110,476,969 75,891,588,335 71,922,227,121
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UMSHUAINZDING

31 fiunau
2561

(li'ldas19meu)

)

JUMIRUTIN
31 Huau ELRATRRLIV
WO 2561 2560
(hi'ldasrameun)

12 3,875,472,769 4,046,182,313
310 6,549,457,396 10,016,080.686
311 2,642,590,502 3,018,367,626

12 2,241,966,627 2,218,008,789

2,791,546,386

3,036,549.976

3,137,322,774

5,086,789,268

1,817,499,056

325,153,846

2,791,546,386

31 FUIA

2560

3,280,298,382
8,233,685.896
2,064,152,507

325,153,846

3,036,549.976

933,437,789 690,260,109 897,616,137 673,475,442

3 792,868,813 843,908 987 781,530,971 843,084,803

19,827,340,282 23,869,358,486 15,737,458,438 18,456,400,852

12 20,410,559,410 20,649,009.936 2,926,000,000 3,076,076,923

12 13,990,884,497 13.990.269,214 13,990,884,497 13,990,269.214
553,825,006 580,586,434 - i

34,210,525 34,210,525 34,210,525 34,210,525

1,950,321,232

1,949,429,755

1,862,107,450

1,867,377.310

737,311,302 10,724,489 5 :
3 153,303,039 85,912,750 73,967,094 14,864,190
37.830,415,011 38,109,143,103 18,887,169,566 18,982,798,162
57,657,755,293 61,978,501,589 34,624,628,004 37,439,199,014
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AWMSRUAINZAINSG

31 fiuaw
2561

(hi'ldainamrew)

nm)

1.376,923.157

1,376,923,157

31 5uUIAN

2560

1,376,923,157

1,376,923,157

11,157,460,051

189,617,759
1,354,217,555
1,170,410,780

14,573,102

153,164,346
28,077,637,641

660,399,380

1,376,923,157

11,157.460,051

189,617,759
1,340,485,277
1,170,410,780

19,146,999

153,164,346
27.831,345,677

2,411,095,017

1,376,923,157

11,157,460,051

189,617,759

153,164,346
28,389,795,018

1,376,923,157

11,157,460.051

189,617,759

153,164,346
27,605,862,794

45,054,403,771 45,649,649,063 41,266,960,331 40,483,028,107
6,679,288,468 6.482,326,317 5 =

51.733,692,239 52,131,975,380 41,266,960,331 40,483,028,107

109,391,447,532  114,110,476,969 75,891,588,335 77,922,227,121
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i
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Fui 31 Turan

2561

1,337,412,310

(228,897,047)

(1.534,455,515)

2560
nmn)

2,198,193,675

(104,176,424)

111,091,390
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JUMIRURZHIMST
5
dmiuaatudeuduga
..

Fui 31 Huaw

2561 2560

783,932,224 1,944,077,104

(1,763,352,562) 6,914,966 : .
(327,212) (1,354,359) - -
(327,212) (1,354,359) 5 z

(1,763,679,774) 5,560,607 5 =

(426,267,464)  2,203,754,282 783,932,224 1,944,077,104

(604,403,673)

178,136,209

2,097,919,100

105,835,182

783,932,224 1,944,077,104

(426,267,464)

2,203,754,282

783,932,224 1,944,077,104
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WMIAUTIN WMSAHDIIZRIMS
ﬁ]n?uauﬁﬁ]]jlé’au%’;uqn ﬁms"unﬁmmﬁau?fﬂufm
fufi 31 fhoa ufi 31 furaw
2561 2560 2561 2560
(anm)

1,337.412,310 2,198,193,675 783,932,224 1,944,077,104
223,159,268 481,657,447 213.604.175 482,879,846
364,986,734 354,800,818 215,000,931 239,167,700
1,142,650,580 1,136,986,193 806,364,085 756.398,639
95,854,192 73,449,128 79,298,183 63,253,659
(402,071) 271,035 45,286 (79.381)
(15,697,700) (167,161,384) (28,302,138) (167,285,833)

(9.362,831) 6,963,698 - -
- 100,923,684 - (11,904,955)
24,583,651 (60,839,071) 21,596,027 1,999,133
- 9,413,137 - 9,413,137
(16,298,275) (54,861,081) (17,929,527) (185.636.686)
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(1,783,561) (1,783,561) (1,783.561) (1,783.561)

3,484,000 = - -

(92.165,853) (17,662,410) - -
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